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IMPORTANT LEGAL INFORMATION

This report is produced by Polaris Capital (Asia) Limited (“Polaris Capital”), an affiliate of Polaris Securities Group. Polaris Capital is licensed by the Securities and Futures Commission for types 1 and 6
regulated activities pursuant to the Securities and Futures Ordinance.

In relation to recipients of this report in the United Kingdom, this report is directed only at persons having professional experience in matters relating to investments or are persons falling within Article 49(2)(a)
to (d) (*high net worth companies etc”) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001 (all such persons together being referred to as “relevant persons”). This report must
not be acted on or relied upon by persons who are not relevant persons. Any investment or investment activity to which this report may relate is available only to relevant persons.

INFORMATION PURPOSES ONLY

This report is for information purposes only. This report is not intended as advice or a recommendation to conclude any transaction and should not be treated as such. It should not be construed as an offer
to sell or the solicitation of an offer to buy any security or financial instrument in any jurisdiction where such an offer or solicitation would be illegal. This report is not intended to be published or made
available to any person in any jurisdiction where doing so would result in violation of any applicable laws or regulations.

The information contained in this report is not intended to provide professional, investment or any advice or recommendation and should not be relied upon in that regard. This report does not take into
account the investment objectives, financial position or needs of any particular person. Before acting on any information in this report you should consider whether it is suitable for your particular
circumstances and you should consult your own legal, financial, tax, accounting or other professional advisors to ensure that any decision made is suitable to your investment objectives, financial position and
any other relevant circumstances.

The price and value of the securities and financial instruments referred to in this report and the income derived from them may go down as well as up, and under certain circumstances an investor may sustain
a total loss of investment or be exposed to liabilities greater than your original investment. The securities and financial instruments discussed in this report may not be suitable for all investors. In particular,
options, derivative products and futures are not suitable for all investors, and trading in these instruments is considered risky. Past performance is not a guide to future performance. Future returns are not
guaranteed, and a loss of original capital may occur.

LIMITATION OF LIABILITY

This report is based on information (including, in certain circumstances, information obtained from relevant issuers) we consider to be reliable and accurate as at the date indicated. It is not intended to be a
complete statement or summary of the securities, financial instruments, markets or developments referred to in this report and it should not be treated as such. Polaris Capital may not update this report or
correct any inaccuracy, which subsequently becomes apparent and is under no obligation to do so. Opinions, estimates and other information in this report may be changed or withdrawn without notice to
you.

Indicative price quotations, disclosure materials or analyses in this report may have been prepared based on assumptions and/or parameters made/selected by us in good faith and do not constitute forecasts
by us. The assumptions and parameters used are not the only ones that might reasonably have been selected and therefore no guarantee is given as to the accuracy, completeness, or reasonableness of
any such quotations, disclosure or analyses. No representation or warranty is made that any indicative performance or return indicated will be achieved in the future.

This report is derived from information, which includes information prepared by Polaris Capital or its/their related bodies corporate. None of Polaris Capital, its/their related bodies corporate or the directors,
officers, employees or agents, of those entities gives any representation or warranty as to the reliability, completeness, timeliness, accuracy or fitness for any purpose of this report, nor does any of them
accept any responsibility or liability for any loss or damage arising in any way (including by reason of negligence) out of errors or misstatements in, omissions from, or the reliance of any person on, this report.
DISCLOSURE OF INTERESTS

Polaris Capital, its/their related bodies corporate or persons associated with those entities (including but not limited to directors, officers, employees and clients) may maintain long or short positions in all
securities or financial instruments referred to in this report, or in other securities or financial instruments of the issuers named in this report, or in related derivatives. Polaris Capital may act or have acted as
market-maker in the securities or other financial instruments discussed in this report. Furthermore, Polaris Capital may have or have had a relationship with or may provide or has provided investment
banking, capital markets and/or other financial services to the relevant issuers. Employees of Polaris Capital may serve or have served as officers or directors of the relevant issuers.

COPYRIGHT

Copyright of this report is owned by Polaris Capital. This report may not be reproduced, published, distributed or transmitted (in whole or in part) to any other person or incorporated in any way into another
document or other material without the written consent of Polaris Capital and Polaris Capital accepts no liability whatsoever for the actions of third parties in this respect.
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